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Table. NIPA Revisions: Selected Components Detail and Major Source Data—Continues

Line NIPA Component

Billions of dollars
Revised 

2007 
level

Major source data incorporated 1Revision in level

2005 2006 2007

1 Gross domestic product..................................................................... –12.0 –16.3 –33.8 13,807.5
2 Personal consumption expenditures ................................................ –13.7 –17.3 –24.0 9,710.2
3 Goods................................................................................................ –5.1 0.4 4.4 3,915.8

Of which:
4 Other durable goods .................................................................. –0.4 4.0 6.0 227.0 Revised Census Bureau Annual Retail Trade Survey (ARTS) sales data for

2005; new ARTS data for 2006; revised Census Bureau monthly sales data
for 2007.

5 Food........................................................................................... –2.6 –1.9 –7.3 1,329.1
Of which:

6 Food purchased for off-premise consumption.................... –1.5 0.1 –2.4 809.8 New retail scanner data from trade sources on grocery store sales of food
and beverage items for 2005–2007.

7 Purchased meals and beverages....................................... –1.0 –2.1 –5.7 504.0 Revised Census Bureau ARTS sales data for 2005; new ARTS data for
2006; revised Census Bureau monthly sales data for 2007.

8 Services ............................................................................................ –8.6 –17.7 –28.4 5,794.4
Of which:

9 Housing...................................................................................... 0.0 7.4 –5.0 1,460.9
Of which:

10 Owner-occupied nonfarm dwellings—space rent............... –1.2 5.7 –12.5 1,063.3 Revised Bureau of Economic Analysis (BEA) constant-dollar stock data for
2005 and 2006; new Census Bureau Current Population Survey/Housing
Vacancy Survey unit-stock data for 2007.

11 Household operation.................................................................. –1.3 0.8 –5.4 525.7
Of which:

12 Electricity............................................................................ 0.0 –0.2 –5.5 153.8 New Energy Information Administration (EIA) annual survey data on
residential electricity consumption for 2007.

13 Medical care .............................................................................. –1.3 –11.9 –8.2 1,681.1
Of which:

14 Physicians .......................................................................... –0.6 –4.0 –6.4 387.5 Revised Census Bureau Service Annual Survey (SAS) data for 2005 and
2006; new SAS data for 2007.

15 Other services ........................................................................... –5.0 –13.7 –9.5 1,366.3
Of which:

16 Personal care ..................................................................... 0.7 –3.1 –6.1 124.4
Of which:

17 Barbershops, beauty parlors, and health clubs .......... 0.2 –0.9 –2.3 52.0 Revised Census Bureau SAS data for 2005 and 2006; new SAS data for
2007.

18 Other personal care services...................................... 0.6 –2.3 –4.0 55.2 Revised Census Bureau SAS data for 2005 and 2006; new SAS data for
2007.

19 Personal business .............................................................. –5.5 –11.0 –3.3 741.0
Of which:

20 Brokerage charges and investment counseling .......... –1.0 –1.9 –4.1 114.5 For investment counseling services, revised Census Bureau SAS data for
2005 and 2006; new SAS data for 2007.

21 Services furnished without payment by financial 
intermediaries except life insurance carriers........... –2.3 –3.3 3.1 227.6 Revised Internal Revenue Service (IRS) tabulations on corporate tax return

data for 2005; new IRS tabulations for regulated investment companies for
2006; revised Federal Reserve Board (FRB) flow of funds accounts sector
data for 2005 and 2006; new FRB data for 2007; new trade source data for
2007; new Federal Deposit Insurance Corporation data, Credit Union
National Association data, Office of Thrift Supervision data and trade
source data for savings institutions and credit unions for 2007.

22 Expense of handling life insurance and pension plans –2.1 –4.2 –2.0 117.7 Revised Census Bureau annual survey of government finances data on
state and local governments pension plan fund administrative expenses for
2005 and 2006; new trade source data on life insurance expenses for 2005
and 2006; projected state and local government pension plan fund
administrative expenses data for 2007 based on companies’ annual
financial reports; new Bureau of Labor Statistics (BLS) Quarterly Census
of Employment and Wages data on total annual wages for direct life
insurance carriers for 2007.

23 Gross private domestic investment .................................................. 8.9 11.2 5.0 2,130.4
24 Fixed investment ............................................................................... 2.5 8.6 11.6 2,134.0
25 Nonresidential................................................................................ 1.0 16.4 22.0 1,503.8
26 Structures .................................................................................. 3.0 5.3 8.2 480.3

Of which:
27 Manufacturing..................................................................... 0.0 0.6 3.6 33.0 Revised Census Bureau construction spending (value put in place) data for

2006 and 2007.
28 Power ................................................................................. 0.0 0.6 3.1 39.8 Revised Census Bureau construction spending (value put in place) data for

2006 and 2007.

29 Other structures ................................................................. 0.1 2.4 3.2 92.6 Revised Census Bureau construction spending (value put in place) data for
2006 and 2007.

See the footnotes and abbreviations at the end of the table.
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Table. NIPA Revisions: Selected Components Detail and Major Source Data—Continues

Line NIPA Component

Billions of dollars
Revised 

2007 
level

Major source data incorporated 1Revision in level

2005 2006 2007

30 Equipment and software............................................................. –2.0 11.1 13.8 1,023.5
Of which:

31 Information processing equipment and software ................ –6.0 1.4 6.0 517.7
Of which:

32 Computers and peripheral equipment......................... –7.3 –2.5 –3.6 93.7 Revised Census Bureau Annual Survey of Manufactures (ASM) product
shipments data for 2005; new ASM data for 2006; revised Census Bureau
monthly industry shipments data for 2007; revised FRB industrial
production index for 2007.

33 Software ...................................................................... 1.3 2.4 9.6 227.3 Revised Census Bureau Service Annual Survey (SAS) detailed product
receipts data for 2005 and 2006; new SAS data for 2007; new BLS
employment data for 2007.

34 Industrial equipment ........................................................... 1.0 4.5 5.5 180.6 Revised Census Bureau Annual Survey of Manufactures (ASM) product
shipments data for 2005; new ASM data for 2006; revised Census Bureau
monthly industry shipments data for 2007.

35 Transportation equipment ................................................... 4.9 5.1 3.2 157.2
Of which:

36 Aircraft ......................................................................... 3.9 4.5 4.1 22.3 New BEA valuation of aircraft based on reconciliation of shipments and
exports.

37 Residential ..................................................................................... 1.4 –7.8 –10.5 630.2
Of which:

38 Structures ............................................................................... 1.4 –7.8 –10.3 620.7
Of which:

39 Other structures .............................................................. 1.4 –7.5 –11.9 267.3
Of which:

40 Improvements.......................................................... 0.0 –9.0 –13.0 174.9 Revised Census Bureau construction spending (value put in place) data for
2006 and 2007.

41 Change in private inventories ............................................................ 6.4 2.6 –6.5 –3.6
Of which:

42 Nonfarm...................................................................................... 5.6 5.5 –4.7 –5.2
43 Change in book value............................................................. 7.9 10.2 2.4 54.4

Of which:
44 Manufacturing ................................................................. 2.9 7.7 0.2 18.3 Revised Census Bureau Annual Survey of Manufactures (ASM) inventory

book value data for 2005; new ASM data for 2006; revised Census Bureau
monthly inventory data for 2007.

45 Retail trade...................................................................... –2.5 5.4 –1.5 1.0 Revised Census Bureau Annual Retail Trade Survey (ARTS) inventory
book value data for 2005; new ARTS data for 2006; revised BEA estimates
based on motor vehicle inventory data from trade sources and revised
Census Bureau monthly inventory data for 2007.

46 Inventory valuation adjustment (IVA) ...................................... –2.3 –4.7 –7.1 –59.6 Revised Census Bureau Annual Wholesale Trade Survey (AWTS), ARTS,
and ASM information on accounting methods used for inventory reporting
for 2005; new AWTS, ARTS, and ASM information for 2006. Revised BEA
unit labor cost indexes for 2005–2007.

47 Net exports of goods and services.................................................... 1.0 4.7 0.2 –707.8 Revised BEA international transactions accounts estimates for 2005–2007.
48 Exports .............................................................................................. 2.1 13.2 19.4 1,662.4
49 Goods ............................................................................................ 1.4 1.6 –3.7 1,149.2
50 Services ......................................................................................... 0.7 11.6 23.1 513.2
51 Imports............................................................................................... 1.2 8.5 19.2 2,370.2
52 Goods ............................................................................................ 3.3 2.3 5.8 1,985.2
53 Services ......................................................................................... –2.2 6.2 13.5 385.1

54 Government consumption expenditures and gross investment..... –8.1 –14.9 –15.0 2,674.8
55 Federal............................................................................................... –2.9 –0.3 3.3 979.3
56 National defense ............................................................................ –0.6 –0.2 2.1 662.2
57 Nondefense.................................................................................... –2.4 –0.2 1.2 317.1
58 State and local ................................................................................... –5.2 –14.6 –18.3 1,695.5
59 Consumption expenditures ............................................................ –6.0 –6.9 –10.0 1,355.9

Of which:
60 Compensation of general government employees ................. –0.3 –5.7 –8.5 963.1 New Department of Health and Human Services (DHHS) Medical

Expenditure Panel Survey data for 2006.
61 Services.................................................................................. –3.5 –3.8 –5.5 367.9 Revised Census Bureau government finances FY 2005 tabulations for

2005; new government finances FY 2006 tabulations for 2005 and 2006.
62 Less: Sales to other sectors ................................................... –0.1 –4.4 –6.8 333.0 Revised Census Bureau government finances FY 2005 tabulations for

2005; new government finances FY 2006 tabulations for 2005 and 2006.
63 Gross investment ........................................................................... 0.8 –7.7 –8.3 339.6

Of which:
64 Structures ............................................................................... –0.8 –10.3 –10.1 281.0 Revised Census Bureau government finances FY 2005 tabulations for

2005; new government finances FY 2006 tabulations for 2005 and 2006;
revised Census Bureau construction spending (value put in place) data for
2006 and 2007.

65 Gross domestic product ..................................................................... –12.0 –16.3 –33.8 13,807.5
66 Less: Statistical discrepancy 2 ............................................................... –76.6 –144.9 –103.8 –81.4

67 Equals: Gross domestic income ........................................................ 64.4 128.6 70.1 13,889.0

See the footnotes and abbreviations at the end of the table.
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Table. NIPA Revisions: Selected Components Detail and Major Source Data—Continues

Line NIPA Component

Billions of dollars
Revised 

2007 
level

Major source data incorporated 1Revision in level

2005 2006 2007

68 Compensation of employees, paid ........................................................ 1.2 –14.4 –68.8 7,819.4
69 Wage and salary accruals ................................................................. 3.8 2.9 –32.9 6,362.8
70 Disbursements............................................................................... 3.8 9.2 –4.2 6,369.0 See entries under “National income.”
71 Wage accruals less disbursements ............................................... 0.0 –6.2 –28.8 –6.3 State governments data and trade source data on bonus payments for

2006 and 2007.
72 Supplements to wages and salaries ................................................. –2.7 –17.3 –35.9 1,456.6 See entries under “National income.”
73 Taxes on production and imports .......................................................... 6.6 8.9 7.0 1,015.5 See entries under “National income.”

74 Less: Subsidies..................................................................................... 0.8 0.0 5.2 52.3 See entries under “National income.”
75 Net operating surplus............................................................................ 54.9 125.3 103.3 3,386.0 See entries under “National income.”
76 Consumption of fixed capital ................................................................. 2.5 8.7 33.9 1,720.5

Of which:
77 Private ........................................................................................... 2.7 8.5 32.4 1,431.1

Of which:
78 Domestic business................................................................. 1.9 4.1 27.9 1,147.0 Revised BEA fixed investment and price estimates for 2005–2007.
79 Capital consumption allowances............................................ 37.8 60.9 83.4 1,055.5 Revised IRS tabulations of corporate tax return data for 2005; new IRS

tabulations of corporate and of sole proprietorship and partnership tax
return data for 2006; revised BEA fixed investment  estimates for
2005–2007.

80 Less: Capital consumption adjustment (CCAdj) .................. 35.9 56.7 55.5 –91.5 CCAdj is calculated as capital consumption allowances less consumption
of fixed capital.

81 Plus: Income receipts from the rest of the world................................... 29.4 34.0 44.2 861.7 Revised BEA international transactions accounts estimates for 2005–2007.
82 Less: Income payments to the rest of the world.................................... 4.9 13.7 37.5 759.3 Revised BEA international transactions accounts estimates for 2005–2007.

83 Equals: Gross national income ......................................................... 88.9 148.9 76.8 13,991.4

84 Less: Consumption of fixed capital ....................................................... 2.5 8.7 33.9 1,720.5

85 Equals: National income .................................................................... 86.4 140.1 42.9 12,270.9

86 Compensation of employees ............................................................. 1.2 –14.5 –68.8 7,812.3
87 Wage and salary accruals ................................................................. 3.8 2.8 –32.9 6,355.7
88 Government................................................................................... –0.2 2.4 7.4 1,075.2 New BLS Quarterly Census of Employment and Wages (QCEW) data for

2007.
89 Other.............................................................................................. 4.0 0.4 –40.3 5,280.5 Revised BLS QCEW data for 2005–2007; state governments data and

trade source data on bonus payments for 2006 and 2007.
90 Supplements to wages and salaries ................................................. –2.7 –17.3 –35.9 1,456.6
91 Employer contributions for employee pension and insurance 

funds .......................................................................................... –1.7 –13.9 –24.9 991.9 New Department of Labor pension data for 2005; revised Pension Benefit
Guaranty Corporation (PBGC) data for 2005; new PBGC data for 2006;
new corporate financial data for 2007; new DHHS Medical Expenditure
Panel Survey data for 2006.

92 Employer contributions for government social insurance .............. –1.0 –3.3 –11.1 464.7 See entries under “Personal income.”

93 Proprietors’ income with IVA and CCAdj .......................................... –10.1 8.0 13.6 1,056.2
94 Farm .................................................................................................. 3.3 –3.2 7.8 44.0

Of which:
95 Proprietors’ income with IVA...................................................... 3.4 –3.1 8.8 51.5 Revised U.S. Department of Agriculture (USDA) data for 2005 and 2006;

new USDA data for 2007; revised BEA depreciation estimates for
2005–2007.

96 Nonfarm............................................................................................. –13.4 11.2 5.8 1,012.2
Of which:

97 Proprietors’ income.................................................................... –13.9 3.7 –8.3 893.5 New IRS tabulations of sole proprietorship and partnership tax return data
for 2006.

98 CCAdj ........................................................................................ 0.3 7.3 14.6 125.5 Capital consumption allowances: New IRS tabulations of sole pro-
prietorship and partnership tax return data for 2006. Consumption of fixed
capital: Revised BEA fixed investment and price estimates for 2005–2007.

99 Rental income of persons with CCAdj .............................................. –2.0 –10.2 –25.4 40.0
Of which:

100 Rental income of persons.............................................................. –1.9 –9.7 –24.7 56.8 Revised FRB flow of funds accounts residential mortgage loans liabilities
data for 2005–2007; new Current Population Survey/Housing Vacancy
Survey data on owner- and tenant-occupied units for 2007; revised IRS
tabulations of individual tax return data for 2005; revised IRS tabulations of
corporate tax return data for 2005; new IRS corporate tax return data for
2006; new Federal National Mortgage Corporation mortgage originations
data for 2006; new Department of Housing and Urban Development (HUD)
data on average closing costs for 2007; new Census data on expenditures
for residential improvements and repairs for 2007; revised and new farm
housing output and expenses based on Economic Research Service 2008
Farm Income Forecast; new 2006 and revised 2005 A.M. Best data on
insurance premiums, losses, and let investment gains and losses and A.M.
Best 2007 forecast of net premiums written for homeowners insurance and
investment gains for personal lines of insurance; new Louisiana “Road
Home” expenditures for 2007; new Mississippi “Homeowner Assistance
Program” expenditures for 2007.

See the footnotes and abbreviations at the end of the table.
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Table. NIPA Revisions: Selected Components Detail and Major Source Data—Continues

Line NIPA Component

Billions of dollars
Revised 

2007 
level

Major source data incorporated 1Revision in level

2005 2006 2007

101 Corporate profits with IVA and CCAdj ............................................... 75.1 114.8 47.2 1,642.4
102 Profits before tax without IVA and CCAdj........................................... 41.0 67.9 9.6 1,886.3 Revised IRS tabulations of corporate tax return data for 2005; new IRS

tabulations for 2006; regulatory agency and public financial reports profits
data for 2007.

103 Domestic industries........................................................................ 19.7 57.7 2.5 1,541.6
104 Financial ..................................................................................... 1.7 –26.5 –48.6 449.9
105 Nonfinancial .............................................................................. 18.1 84.2 51.1 1,091.7
106 Rest of the world ............................................................................ 21.2 10.2 7.1 344.7
107 Less: Taxes on corporate income ...................................................... 20.8 15.0 –16.2 450.4
108 Equals: Profits after tax...................................................................... 20.2 52.9 25.8 1,435.9
109 Domestic industries........................................................................ –1.1 42.7 18.7 1,091.2
110 Rest of the world ............................................................................ 21.2 10.2 7.1 344.7 Revised BEA international transactions accounts estimates for 2005–2007.
111 Less: Net corporate dividend payments, NIPAs................................. –24.0 3.2 –6.5 788.7
112 Domestic industries........................................................................ –29.0 5.7 11.6 671.1
113 Rest of the world ............................................................................ 5.1 –2.5 –18.0 117.6
114 Equals: Undistributed corporate profits.............................................. 44.2 49.7 32.4 647.3
115 Domestic industries........................................................................ 27.9 37.0 7.2 420.2
116 Rest of the world ............................................................................ 16.3 12.7 25.2 227.1
117 IVA ..................................................................................................... –1.6 –3.2 –5.0 –51.2
118 CCAdj ................................................................................................ 35.8 50.1 42.6 –192.7 Capital consumption allowances: Revised IRS tabulations of corporate tax

return data for 2005; new IRS tabulations for 2006. Consumption of fixed
capital: Revised BEA fixed investment and price estimates for 2005–2007.

119 Net interest and miscellaneous payments ........................................ 11.1 32.7 61.8 664.4
Of which:

120 Net interest 3 .................................................................................. 10.7 31.9 60.0 644.4
121 Monetary interest paid................................................................ 117.7 298.7 .............. 4,237.2

Of which:
122 Domestic business.............................................................. 118.3 280.2 .............. 2,605.1 Revised IRS tabulations of corporate tax return data for 2005; new IRS

tabulations for 2006; new IRS tabulations of sole proprietorship and
partnership tax return data for 2006; revised FRB flow of funds residential
mortgage liabilities data and nonfinancial corporate liabilities data for 2005
and 2006; new FRB data for 2007; revised USDA data on interest paid by
farmers for 2005 and 2006; new USDA data for 2007; new Federal Deposit
Insurance Corporation data, Credit Union National Association data, Office
of Thrift Supervision data, and trade source data on investment companies
for 2007.

Of which:
123 Financial corporations................................................. 61.1 180.2 .............. 1,523.1
124 Nonfinancial corporations............................................ 43.5 48.8 .............. 612.9
125 Sole proprietorships and partnerships ........................ 14.1 51.4 .............. 384.5
126 Persons............................................................................... –3.1 –3.2 .............. 288.2 Revised FRB consumer credit data for 2007; revised FRB interest rate data

for 2005–2007; new regulatory data for 2007.
127 Rest of the world................................................................. 4.1 13.1 .............. 344.9
128 Less: Monetary interest received ............................................... 117.7 298.7 .............. 4,237.2 Revised IRS tabulations of corporate tax return data for 2005; new IRS

tabulations for 2006; new IRS tabulations for sole proprietorship and
partnership tax return data for 2006; revised FRB flow of funds nonfinancial
corporate assets data for 2005 and 2006; new FRB data and for 2007; new
Federal Deposit Insurance Corporation data, Credit Union National
Association data, Office of Thrift Supervision data, and trade source data
on investment companies for 2007.

129 Domestic business ................................................................. 107.8 284.9 .............. 2,815.8
Of which:

130 Financial corporations..................................................... 83.9 234.1 .............. 2,293.2
131 Nonfinancial corporations ............................................... 24.0 15.5 .............. 366.1
132 Financial sole proprietorships and partnerships ............. 0.0 35.3 .............. 156.5
133 Persons................................................................................... 5.1 2.0 .............. 748.9
134 Government............................................................................ 3.9 7.7 .............. 99.6

Of which:
135 State and local ................................................................ 4.4 6.6 .............. 78.4 Revised Census Bureau government finances FY 2005 tabulations for

2005; new government finances FY 2006 tabulations for 2005 and 2006.
136 Rest of the world .................................................................... 1.0 4.2 .............. 572.8
137 Plus: Imputed interest paid......................................................... –2.0 24.0 .............. 373.9

Of which:
138 Depositor and insurance services (paid by domestic 

financial corporate business) .......................................... –2.1 24.6 .............. 536.5 Revised FRB Call Report data on commercial banks for 2005–2007;
new trade source data on property insurance companies for 2006; new
trade source data on other financial intermediaries for 2007.

Of which:
139 Life insurance carriers ................................................. 0.1 25.3 .............. 248.0 New trade source data on investment income of life insurance carriers for

2006; revised FRB flow of funds asset data on life insurance companies for
2005 and 2006; new FRB data for 2007.

See the footnotes and abbreviations at the end of the table.
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Table. NIPA Revisions: Selected Components Detail and Major Source Data—Table Ends

Line NIPA Component

Billions of dollars
Revised 

2007 
level

Major source data incorporated 1Revision in level

2005 2006 2007

140 Less: Imputed interest received................................................. –2.0 24.0 .............. 373.9
Of which:

141 Depositor and insurance services ...................................... –2.1 26.4 .............. 543.2 Revised FRB flow of funds asset data for 2005 and 2006; new FRB data for
2007.

Of which:
142 Persons....................................................................... –1.9 23.2 .............. 464.3

Of which:
143 From life insurance carriers ................................. 0.1 25.3 .............. 248.0

144 Taxes on production and imports ..................................................... 6.6 8.9 7.0 1,015.5
Of which:

145 State and local............................................................................... 6.4 9.4 9.2 917.8 Revised Census Bureau government finances FY 2005 tabulations for
2005; new government finances FY 2006 tabulations for 2005 and 2006.

146 Less: Subsidies................................................................................... 0.8 0.0 5.2 52.3
Of which:

147 State and local............................................................................... 0.0 0.0 6.7 7.1 New Louisiana “Road Home” expenditures for 2007; new Mississippi
“Homeowner Assistance Program” expenditures for 2007.

148 Business current transfer payments (net)........................................ 3.5 –4.8 6.0 100.2
Of which:

149 To the rest of the world (net) .......................................................... 1.2 0.0 6.7 6.9 Revised BEA international transactions accounts estimates for 2005–2007.

150 Current surplus of government enterprises ..................................... 1.7 5.3 6.6 –7.9
Of which:

151 State and local............................................................................... 2.0 5.7 6.5 –5.7 Revised Census Bureau government finances FY 2005 tabulations for
2005; new government finances FY 2006 tabulations for 2005 and 2006.

Addenda:

152 Gross national product....................................................................... 12.5 3.9 –27.1 13,910.0

153 Gross saving ....................................................................................... 109.6 171.6 96.0 1,956.0

154 Personal income ................................................................................. –31.3 10.5 –2.4 11,663.2 See entries under “National Income” and additional sources below.
155 Compensation of employees, received ............................................. 1.2 –8.2 –40.0 7,818.6
156 Proprietors’ income with IVA and CCAdj ........................................... –10.1 8.0 13.6 1,056.2
157 Rental income of persons with CCAdj............................................... –2.0 –10.2 –25.4 40.0
158 Personal income receipts on assets.................................................. –20.9 28.3 52.9 2,000.1
159 Personal interest income ............................................................... 3.1 25.2 59.6 1,214.3 See entries under “Net interest.”
160 Personal dividend income.............................................................. –24.0 3.1 –6.7 785.8 Revised IRS tabulations of corporate tax return data for 2005; new IRS

tabulations for 2006; regulatory agency and public financial statements
data on dividends for 2007; revised BEA international transactions
accounts estimates for 2005–2007.

161 Personal current transfer receipts ..................................................... 0.0 –9.5 –18.4 1,713.3
Of which:

162 Government social benefits ....................................................... –1.2 –7.2 –22.4 1,681.4
Of which:

163 Federal ............................................................................... –0.8 –7.5 –20.1 1,250.6 Revised allocations of FY 2006 Federal budget data for 2005 and 2006;
revised FY 2007 Federal budget data for 2006 and 2007; preliminary FY
2008 Federal budget data for 2007; new Centers for Medicare and
Medicaid Services tabulations of Medicare payments for 2005–2007; new
Treasury Department data for 2007; new Department of Labor data on
unemployment benefits for 2007.

164 Less: Contributions for government social insurance........................ –0.5 –2.1 –14.8 965.1
Of which:

165 Federal....................................................................................... 0.7 0.8 –11.6 942.3 Revised Social Security Administration (SSA) data on taxable wages for
2005 and 2006; new SSA data for 2007.

166 Less: Personal current taxes................................................................. –1.3 –1.1 9.1 1,492.8
Of which:

167 State and local............................................................................... 0.4 2.1 5.0 325.4 Revised Census Bureau government finances FY 2005 tabulations for
2005; new government finances FY 2006 tabulations for 2005 and 2006.

168 Equals: Disposable personal income.................................................... –30.0 11.6 –11.4 10,170.5
169 Less: Personal outlays .......................................................................... –17.9 –20.3 –21.0 10,113.1

Of which:
170 Personal consumption expenditures.............................................. –13.7 –17.3 –24.0 9,710.2 See entries under “Personal consumption expenditures.”
171 Equals: Personal saving........................................................................ –12.1 31.9 9.6 57.4

1. In these descriptions, “new” indicates this is the first time that data from the specific source are
being incorporated into the component estimate for the given year, and “revised” indicates that data
from the specific source were incorporated previously and now revised data from that source are being
incorporated.

2. The statistical discrepancy is gross domestic product (GDP) less gross domestic income (GDI); it
is also the difference between gross national product (GNP) and gross national income (GNI), which is
GDI plus net income receipts from the rest of the world. The statistical discrepancy arises because the
product-side measures of GDP and GNP are estimated independently from the income-side measures
of GDI and GNI.

3. Net interest is the sum of monetary interest paid by domestic business and by the rest of the world
and imputed interest paid by domestic financial corporate business, less monetary interest received by
domestic business and by the rest of the world and imputed interest received by domestic business
and by the rest of the world.

Bureau of Economic Analysis
Bureau of Labor Statistics
Capital consumption adjustment
Department of Health and Human Services
Energy Information Administration
Federal Reserve Board
Fiscal year
Internal Revenue Service
Inventory valuation adjustment
U.S. Department of Agriculture

BEA
BLS
CCAdj
DHHS
EIA
FRB
FY
IRS
IVA
USDA


